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The Basis of Good Investments

Attractive yield and rr-:olnl:eg.lmrily are the dual basis

n
rovinces are as secure as the governments issuing

Ecﬂluit of present high money rates, they can be

%% to T%%

Principal and interest payable in United States funds
Write for particulars §-0-20

Wood, Gundy & Co.

Incorporated
toraote |4 Wall Soreet, New York tenden, Eng.
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| Millions in
| United States
!t Money

is Invested In Canada,
Why?

Conditions are stable.
Principal I8 safe. In-
terest rates are high
and exchange rates are

very favourable to
United States investors,
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know the names and

-

T YT YY VYT TY

Tel. Cortlandt 3234-5-6

Aorr P ver T ey

—

E AEEE

Special attention given
o all lr:»;u!'fl'r's
n

CANADIAN
SECURITIES

Sovernment
Corporation
Provincial
Private Wires
TORONTO

MILLER & 60
: Members
New York Stock Exckanﬁa
EQUITABLE BUILDING
. 120 Broadway New York

-

 STOBIE, FORLONG & CO.

'’ TORONTO

CANADIAN
SECURITIES

Write us
information
companies.

for authentic
on Canadian

Members Toronio Swcch Exchenge
HAMILTON
CANADA

L=

. -u‘.lb
strilt '\ gote

_pathl  lle
L

The Real Story

Porcupine’s
Riches

An illustrated booklet,
telling in an interesting
way the real facts about
Ontario’s great gold
producing district, will
be sent free on request.

Write for your copy lo-doy

Homer L. Gibson & Go.
103-4-5 Eank of Hamilton Bldg.

TORONTO, CANADA

(OBELT CASSELY W.G.ILEROWNE
A AL BREUWN

\ 318 Doamion Bank Building,
Toronto.

PAMORECT PRIVATE WIRES TO

New York, Chicago and
Washington
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The Greenshields
Monthly Review

@ A short summary of
the Canadian financial
and industrial situs-
tion.

@ With which is in.
cluded our Investment

Sug?anoM' . 8 BUMINA«
ry of the most attract-

ive securities available
for investments in
Canada.

We shall be glad to send
copies free on
request.

GREENSHIELDS & CO,

M roahere Montrea! Stock Eschange
Deslers o l:n.hm Dond leues

17 St John Strect, Montreal

AmericanInvestors

(Bonds to Yield
6!.-7\y per cent

Tearonto 18 the bond centre
of Canada.

Canadian Government
Municipal Bonds a
sellingat levels th

them ve attractive fur

ry
investment.
'he rate of exchanpe vou
will receive for your Amer-
ican funds if invested in
these Canadian Bonds,
makes these issues ex-
ceptionally attractive. '
We would be pleased to send |
our latest hist of offerings, |
without obligation of
Course.

| Mackay & Mackay

Goe rnment and ,Uun.‘:r’pd Bonds

C. P. R. BUILDING
TORONTO, CAN. |
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Canadian
Stocks and Bonds
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We Specialize
in the purchase and sale of

CANADIAN and
FOREIGN BONDS
W. STURGIS HE‘ACOMBER

Bpecial
85 WALL 8T., NEW YORK, N. Y.
Telephone Hamover 437 5-8-7

WANTED

=
|

Montreal 6s
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Winnipeg |
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“q MONEY PROSPECTS

[N DOMINION GOOD

Favorable Crop Indications
and Improved Bank State-
ment Factors in View.

Special to Trm Bew awn Naw Youx Hmaip,

Toroxto, June 28.—Continuance of
favorable weather, with coplous ralns
anl good crop propects, hus led pome
o. the bankera to look for casement !
the money sltuation. They msay that
tife optimism that would come with an
asgrired heuvy erop would be reflectod
in business generally, and means would
| be found of providing money In more
Thin s perhaps one

| generous quantity,

form of sllghtly Increased optimism of
|Hr past few days It has been
flected In rallies in the stock markets,
where the tone has been better and
| whore the arrival of some private funds
| A more
und

for trading purposes brought
| cliwerful  feeling umong brokors
1 teaders,

There was, 1o, the slightly improved
showing of the bank statement for May,
where the notice deposits increascd
about $20,000,000 and the current loans
In Canada Increased only about §2,000
000, which Is taken as evidence that the
banks are having somwe success In cur-
talling credits, The slowing down of
retall business, which is now falrly gen-
eral, would also be an element in re-
riricting current loans. It |8 Inatructive
to read, however, that current loans In
Canada ‘have Increased by $377.000,000
#ince May of last year, which la some
meanure of the Increased inflation, as
well ns the prosperity, artificial and
Insubstantial as It may be In some Je-
Erece,

Another reflection of the banks' posl-
tlon |s seen In the number of reduced
price sales, especlally in clothing and
boots and shoes, The banks are under-
stood to have brought pressure to this
end, muintaining that even though mer-
chants might suffer some loss in present

| iite, too, in the mining shares, and Hol-

| The following is a summary of the

re- |

fon Btesl Corporation for some months,
#0 It was not to bo expected that seri-
ous opposition would ba met. It ls un-
officially stated that Canada Foundries
and Forgings and the Port Arthur BRip-
ytds will probably be dropped from
the merger, while the same fate may
extend (o other of the smaller com-
panies.

In the stock markets the paper lasues
ware atill the dominant feature, but »
fow pew favorites cams Into notice.
North American Pulp had a heavy
woek's trading and made & wslight ad-
vanos, Wayagamack, one of the last
of the papers to feel the boom, ad-
vanced 11 points em the Toronto Ex.
chunge Quebec Rallway, on talk of a
possible unfon with the Shawinigan
Power Company, had steady nactivity
'and gained 4'5 pointa There was much

Imger made a smart rally following a
favorable interim report.

week's trading on the Toronto Stock

Hguldations It ls recognized that they
had done an exteemely profitable busi- |
ness und thele selllng price had always
moved shead, thus adding to thelr profit I
on an onrller buying price, Bank clear-
Ings still show a good Increase over last
yoeur, but not so high an advance as
rome months ago. that for this week
being 20.4 per cent, compared with be-
tween 30 and 40 enrly In the year

Trade Balance Disguleting.

That Canida Is once more atcumulat-

ing an adverss trade balance |8 some-
| what disquieting, though the Iater
months of the yenr may correct the
tentdency with the export of crops and
othor produocts For the first fivs
months of this calendar vear there

111 connidered and untimely remarks on

EDITORS GET NEW
ANGLE ON PAPER

Trip to Northern Ontario
Brings Them Into Contact
With Big Plants.

Cosarr, June 38 —The soriousnesn of
tha pulp and paper wituation in Canada
and the United Slates, while leading to

the pirt of some public men, will on the
other hand, tend to bring about & much
better understanding betweon the people
ont the two sides of the border,

CANADA'S SALES
ARE LARGEST HERE

Export Figures Show Increase
to United States and Decrease
to United Kingdom.

As Canada continues to
securities ls bound to m
of Canadian Bonds,

We cﬁf't m

Orrawa, Juns 28.—The United Htates
now |8 Canada's largest customer, nc-
cording to export flguren for the fiscal
year ended May 31, announced to-day.

The total exports to that aountry,
aggregating $472.440,204, showed an in-

A.E.
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Canadian Bonds

As Investments

Canada is Prospering
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, the increasing demand for her

for steady appreciation in the value

Hme s rich in opporiunities for the American insesior.
lo send Ust of offerings on reguesl.
AMES & CO.
’ STABLISHED 1880
Investment
il 74 Broadway,
' Head Office:—Union Bank Bldg,, Toronto
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orpase of $32,015,208 over the previous

fiscal year, while exports to the United
Kingdom, amounting to $450,479.143, |
showed n decrease of §101,728,080. |

Totu] exports were §1,350,208.204, &
decroase of 318,717,349, and which was
necounted for by the cessation of munis
tlon shipments aggregating $220,684,196. |

Taotal imports of dutinble goods were
$762,077.607, an Increame of $238,770,-
b, and of free goods FI88E77.061, an
Increase of $37.138,564. The heavy In-
crease in importa was principally from
the United Kingdom, the Unlted States,
Britlsh West Indies and Cuba. lmports
from the Wesat Indles were §13,064 820,
an Increass of §4.884,148, and from | [
Cuba, $22.074.213, an Increase of §19,-| B
580,682, due malnly to lgereased ship-
menta of sugar and molassen

Imports from France were 314311,
382, an Inerease of $10,4456.536, while ex-
ports to that country decreased about

Exchange, with comparisons :
WEEK'S TRANSACTIONS, l This Is being brought home to north-
Bales High. Low. \'1:.:-~.Cllsv_. egners maore this month than ever bes
A ‘;’;:‘:I:‘;!"":,::"‘m: v, B ._,:: fore. The membara of the National Edi-
tT: E:::;:.!;:: "i'.v ‘ .:.\ + % !torial Association have been here, seen
1801 ¢ Fiehing.. 6 44 44+ 3 [ the country, got some firat hand Infor-
"ag L‘:l‘l"'l‘l'-_'j asie “L: 1::1':: i l?. mation on the situation and for the most
2_‘ Burt, ® N pf, 0 fht + '-Il"c part carried away a somewhat different
;_‘;E:: ,'.'::“:f:‘,'__ o perspoctive than they had before.
SO & FC ot DR i Thelr doparture was marked by the
Cen 1, H0Y 102 N T _‘:: arrival of another party of United States
%% Can Loro pf.. M- & £ * _y ticltizens, who are also interespted In the
SWCePR,. I W pulp and peper situation. They are for
105 Can B8 Lines, T4 = 3t .: + 15| the mont part from the Siante of New
lx;::n: slr:“r!.';_»r.: :11' it AL 1" \:nrk and are headed by A, C, and C. W,
20 Clty Dalry pf, Wity osyy < 2 | Goodyear of Buffalo. They will give
¢g (I‘nnluru n;-;..1;;. i la-:sl‘ - b”‘ nlnoat u!‘l:u-ir attention to the pulp sltus-
2 L'om Can pt.. 8 oty A+ = tion and Intend to spend several days i
38 Lo B Corp g4 B28 I =% [ the large Abitibi plant at Iroquols Falls
235 Mackay pf... 84 04 ey + | The greatest mimslonary work for the
2% Maple Leaf...1050 = I;-l.:‘ =2 | United Btates and Canada was done by
lr; ::zll:"‘rflfﬂ g‘i ’ - the editors.  They Imparted to the north-
5 Monarch pf.. 89 4 2 |erners tha serlousness of the paper|
;g{:ngn ::.“, R; iy "Wy = 5 'al‘lunll:;nr In their country and In turn |
31 Porto ypram pa 4 g | Rieaned from the northerners the possi- |
1:;": ?{‘L::rdnml' I‘f"‘lfl;““" 1;&,.‘ ,i‘gk‘ i :‘: bilities of this vast area In this matter, |
2% Rogers pf.... P4 . iy + 1 Generally the welcome which the
u::. Htan ?r:.-m ':tl' :‘S‘_ e f‘* iy American editors recelved Ia a sign of|
1:_:_ :m I:i: EIZ.E:!‘.'«; D:‘: 'D.‘;'-ﬁ + '3, | the times. They were royally greetod as |
00 Hteel of Oan.. T8 5% 7To% — ig|friends rather than as citizens of an-
106 Stl of Can pf. U5 B3 s + 4% other country. In many respects the re-
13: ;nr;nmq! lllr-‘- ;;‘ ;2". !L: = ;‘, coptlon was somewhat of a contrast to
2 “?:n:‘n;é;’ fiy. 80" .. =1 |that handed out in the older parts of the |
MINES. province, In the north the Americans
125 Conlagns ..., 200 200 200 —15 |¥ere made to feel more at home than In
S0 Cona Smelt.. .. 534 =0 234 — i |8 foreign land. 1t s becauss the people
1) Crawn Tewerve U1 2 N 1 |nre different, It has often been sald
T Dome Aings 1100 1090 1030 o |that the people of the southern part of
I!l'nm‘.['n-'.lmary .. 80 ;g - +32 the woatern Cannda prairies are morse |
HANKE American than they are Canadian. It
B Comrndive LT - 1 Is & fact and it can be mald that the pm-‘
a5 Dominton ... 198 — 4 [ple of this north are more like the
8% Han el 1M 3‘ pwople of the western prajries than they |
R s |31 ke the people ot the southern pat
T Montresl ...0108 &+ g Jof the provinee |
1050 Royal i e | There are indications that the ate big
o S‘mn-luru . '..‘!l = barrier to more Intimate ac juaintence
21 Union TR *1 with people of the United States may be
LOAN, TRUSTE, & au | 800N removad. A highway from this
_I: Can Landsd ‘?'l'!:‘; 1ty 1-_"".' = ?11 northern area to the south which would
135 Huron & Hrie. 112 112 : and ag the same time allow the resldents |

{ Nat Trust

| wan an adverse halancé of $118.878.425,
fonly Janunry showing a surplus of ex-

purts over lmports.  This naturally has
v befaring on the exchange position be- |
twenn hero-and the United States. New |
Yook funds have been at a prdmium of |

! to 158 per cent. of Inte. amd, thougn |
tiwre was the bnmediate condition of |
Hoavy vommilments for interest due In
 New ¥ July 1, there wan alvo the

tadve ne of trade; partly from
oAl A0 your shle restricting
shipments from here. Tatal Importa for
tho five months were $545.000.000. come-
Fpareid with 428000000 exports,
Resulls promised from the cone
| ference at Ottiwn of representatives aof
Canada’ and the Britlsh West Indics. A
"preliminary statoment reports a unani-
mous agreement for Increased mutual
prefersnee and extension of the list of
iproducts upon  which preference s
granted. A betler steamshlp and cable
| servive i3 also recommended.
" There is little change In business and
"trade conditlons In the Dominlon, though
a slight Improvement In retall traage s
reported. Clothing manufacturers In
Toronto have been affected by the revelt
agalnit high prices untll they are work-
Ing aniy half time on an average, Gir-
ment markers are algo working at less
than capacity. There will be o reduced

(R [ANE

]

AT

production of Jumber (n the Ottawa
. valley, while Hritish Columbla lumber-
men are finding « lessened demand and

"prices are inclined to be easler,

L War T of the week Toronto
rwis dependent on Jithey service wliile
(the employees of the Toronto Hallway
, Company were strike for higher
but on Saturday night they ac-
jeepted an offer of five cents an hour |

oursdeys

ingrease after first demanding thirty |
jeents and later eleven cents. At no
itime in the dizpute had they any sub-

j § stantial sympathy from the publie
|
Al

incidént in labor mutters
g dowy of the huge power |
!r'.ltm: operutjons by the Untarlo Hydro
| Electrle Commission at Chlppesa, nesr
Niagard Falis This sctlom was taken
ing o strike by the workmen after

miMirtant
| was the oo

A gencrous Increass In wages, the men |
P domur 4 struight elght hour duy,
Ewith higie for two hours® overtime,

and the ¢ Ission Insisting on feu |

hours' work without overtime |

The commission took the ground that
they would no longer submit to further|
demands by lnbor, as It prejudiced thelr
abllity to sell the power al reasonable
prices with such high costs, The sud-
den action In ceasing operations took the
men by surprise, and they have been
speedily turned out from the company’s
bunkhouses and are secking employ-
ment In Buffalo and in different parts of
Canada,

Financinl State of Provinces.

A review of the flnanciul positlon of
the Provinces of Canada, as revealed In
thelr statements at recent gessions of the
Leglalatures, shows steadlly extending
operutions, but, on the whole an evi-
dent intentipn to keep ordinary expendi-
tureés well within the limits of revenue.
Flxed charges are increasing, but not out
of proportion to the growth of revenue
from ardinary s:rvices. There lias been |
much eanital expenditure, but it should
ke remembercd that most of the pro-|
vineial governments have embarked on |
revenus  producing  enterprises  which
have alomrbed much of their borrowipgs.

A stitement of the combinegd revenue
and expenditure of the nins Provinces
for the lust three yeurs ie as follows:

15 V1% 10,

3%

[
o,

| Bevemn
| Expenditure T,

Frvent udvices
| Provincis

MM O S0, G TGS,
from the Muritime
rally prosperous
conditions, exvept | the delay In ship-.
ment of lumber fromn New Brunswick to .
the United Stater. This arises from lhe|
refugal of Canadinn raiiways to let Cu-
nadinn curs eross the boundary, so long
as the American rallronds fall o return
A rensonabie percentage of the great
number of Canadian cars which they
are now using. It Is concelvable that
lack of equipment might serlously In-
terfere with International trade In this

way within the next few montha
Exzport of pulp and paper products
from Canada reached the large total of
$104,000,000 In the year ended March
31 last. Shipments of pulpwood were
about eut in half from the previous year,
thus lending some support to the recemt
complaint from your side. At the same
tims this Is something that should be
easlly adjusted without the Irritation
which threatensd In the Underwood reso-
lution, which happlly was left unsigned.

Progrean of Steel Mergers.

A few Incidents In the feld of indus-
tria] finance stand out. On Friday the
shareholders of the Nova Heotin Steel
and Coal Company unanimously decided
to enter the merger to be known as
the British Empire Stee] Corporation.
A powerful group In this comaany had
been advocuting union with the Domin-
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MONTREAL STOCKS.

Epecial to Tre Sun axp New Yoax Huain

MonTREAL, Que., June 28.—The range
of prices on the Stock Exthange was as
follows

Net
Open, High. Low,. Close Chge.
Abltibl e '.‘ﬁ 3'% i —4
Ashertoe Corp,. M K% -._ﬂ'; NG +5
Ashent Corn pf. WS ey m _!f:l -1
Atlantle Supas 11773 135% 1_1. 126 -!f
At Sugar pf.. .18 146 1 :-.
Liraziiian L 4y -4‘._.
B C Fishing. - ?.lr o e 4%
Brompton ... .i::
CAn Cotumat .. A0 i ¢

|-'_n- ne 5 -

Will Quit Canada for Misaissippl
During July.

Wixxiees, June 28, —Mennonites will
leave thelr lands In the Swift Current
district of Saskatchewan some time in
July, sceording to an announcement
made to-day by J. E. Friesen, adminis-
trator of the colony, who has made final
arrangementa for the sale of the great
tract of land which has been farmed on
a community basis for many years. The
Food Land Company holds the option
and the sale (s practically completed in-
volving $5,000,000, including ths erop.

Mr. Friesen eald that the Mennonites

* | now hnd

Shawinigan, rendering 1,000,000 horse-

to the south to tour the north and reap
some of the jova of the wonderful re-
BOTiE

Between Cabalt and North Bay, a Als-
tunece of 103 miles, lies an Immense rocky
barrier to be overcor before auto tour-
Ing Is posaibile. A method of meeting the
expense of such u highway s now pro- |
posed. Briefly it is this. The Ontario
Government {8 to be asked to set paide
some efght or ten towmshipn covered with
timber A commission of northern men
I8 to bo appointed to take churge of the
disposil of the timber (0 these townah s
In estimated that the net receipts |
would be about three million dollars
Thin money would be used to blast out a
highwuy to the south.

The propusal Is being met favorahly
and the Northern Ontario Boards of
Trade at thelr next joint session at
Troquols Falls will doubtless formulate a
proposition tu take to Toronto and lay
before the Government,

TO KEEP EMBARGO
ON PULP EXPORTS

Premier of Quebec Makes

.
4

Announcement.
MoxtagAL, June 28, —It was an-

nounced by Bilr Lomer Gouln, Premler
of the Provinve of Quebec, at o mesting
of the Reform Club, that the Quebec
Government had no Intention of ralsing
the embargo on the export of pulpwood,
88 had besn demanded by the American
Interests

Sir Lomer sald that in the whole Brit-
Ish Eniplre there were avallable 30,000«
000 horse-power to be developed by
water power Of this there were 2).-
000,000 In Canpds, of which Quebec
province had 7,000,000, with §%0,000 al.
ready” developed by private enterprise,
which his Government preferred to Gov-
ernment ownership. This had led to an
Immenso development of the pulp and
paper industry in the province, I‘hil‘h'
$.000,000 acres of pulpwood |
land under loase, while still retaining

15,000,000 scres

]
|

Huge Dom In Quebee.

Yuenkc, June 238.—The Gouln (La
Loutre) dam on the upper waters of the
St. Maurice River, Quebec, has a stor-
age capacity of 160,000,000,060 cuble
feet and a water area of 300 square
miles, forming the second largest stornge
reservolr In the world, It Is exceeded
in size only by that of (Jatun Lake, on
the Panama Canal., The storage at Gouln
wilk permit a regulatad permanent flow
of over 12,000 cuble feel a sacond at

power now avallable on the St. Maurics.

had finlshed the purchase of 125,000
acres of land In Mississippl at $18 an|
ncre,

The colony will ger away during July, !
and the advance party will start putting

fup bul'dings s quickly ds pogsible on |

the new location in Mississippl

More Lond for Soldlers,

Catcany, June 8—The Pope Leasc, |
compriglig onp of the finest : pleces
fof  agrlcuitaral land in the Frov.

ince and contalning 15000 acres, wlill
shortly he opened for soldler settlement.
More than one hundred applleations
have alveady been recelved, and the!
paréels of land will be disposed of by !
ballot

70 STUDY LABOR IN EUROPE.
Former U. 8. Oficial WIill Visit

France and Spain.

Willlam Harman Black, formerly vice-
chairman of the War Labor' Board,
salled yesterday on the American llner
Bt. Paul to look into labor conditions
In France, England and Spaln. He will
writa a book about it on his return.
Other passsngers ars twelve Wisconsin
school guests of the Milwaukes
Jowrnal, in charge of Dean M. L. Spen-
cer of the School of Journallsm of the
Univerasity of Washington, who will
make & speclalty of studylng Germany's
side of the war. @ .

865,000 Fire in Malne.

Famzicto, Ma, June 28.—The Pres-'
cott Memorlal Building at Hinckley, con. |
Good Wil Home Association, conducted
by the Rev. Ceorge W. Hinckley for
boys and girls, was burned to-day. “1ho
lons 18 estimaiod ol JE5.009,
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Cotton and other Commodi-

ties.

We extend to you and your clients the courtesies of this office.
LOGAN & BRYAN

42 Braadway, New York, N. Y.
4 Hospital Street, Montreal, s
Winnipeg Grain Exchange Bldg., Winnipeg.

| made to live

BANFF |

(On the Canadian Pacific Railroad)

“The Alps of North America”

take pleasure in announcing the opening of a braneh

BANFF, ALBERTA, CANADA

located in the Banff Springs Hotel, and connected by
one of our Overland Private Wires.

HIS office is fully
equipped in all respects
| and means will be afforded .

for prompt communication
leading exchanges of
the U::It:i States and Can-

§29,000,000, ixports to Belglum were
$30,960,311, an increase of §28,703,294,
Exporte to Greeco nlso showed n mub-
stantial Increase. The Increased trade
with Belgium and Greece |8 attributed
mainly to eredits granted those coun-
tries.

travel,

PERRY, General Agent, Pass. Depl.

F.R.

e S

TRANS-CANADA LIMITED
Fast Service. Ninety-two hours from Coast to Coast,
The Train de Luxe for sleeping car passengers only through the

CANADIAN PACIFIC ROCKIES
“Fifty Switzerlands in One.”

Standard sleeping cars, dining car, compartment o"servation car,
Direct connecticm?rofn New York. Resort Hotels open for early Summer

Ask for Descriptive Tour “C."

s s

1231 Broadway, New York City |

SRR

FAILURE OF SOVIET
LESSON TO LABOR

Canadian Newspapers Com-
ment on Federation’s Stand. |

ADVA

S securities in Canada.
Speciol to Tue Syx axp New Yoax Hemath.

Orrawa, June 25 —<The aetlon of the
American Federstion of Labor in refus- |
ing to declare In favor of resuming trade |
relations with the Russian Soviet Gove|
ernment, Emma Goldman's confession of
the fatlure of Bolshevigm, together with
the negotiutions between M. Krassin ani
the British Government looking toward
the resumption of trade with that por-
tipm* of Russln held by the Sovipt Gov-
ernment, haw given rise to o great deal
of comment

low purchase pri

81 St. Peter St., on

Quebec.

The premium on U, 8. money in Canada gives U, 8,
investors a great advantage in the purchase of Canadian

Many Canadian industrial bonds pay interest im
New York, thus preserving the advantage gained by the

ice. .
We will gladly furnish full information, advise you,
and execute your orders in this connection.

THORNTON DAVIDSON & CO., Limited

Transportation Building,

Expressing the opinion that Emma

Goldman's confession s to the Boviet
the “most unkindest cut of all,” the
Brantford Erpositor says: “Those who
Advocnts this type of Sociullsm cary find
it o all e attenctiveness in Russin with
{ts system of enforced labor, long hours |
and Industrlal savery. If they were |
under the lash of the Rue- |
Elun tuskmaster, like Emma Goldman, |
they would Jkely pine for the Hberty
and comforte of the English speaking
waorld The despotlsm of Ignorance |»
the most terrible form of tyranny from

which mankind can suffer." |

The Calgary Herald says. “Members| s U T R o
of the Americian Federntlon of Labor
have no delusions as to Russin and the 120 Broadway,
Soviet. Thelr annusl conventlon turned £ Bt Francols Xavier S¢.
down & proposal to have Uncle 8am de-
clare himself on good terms with the

Payable in New York City in
An exceptional opportunity for
Full particvlars on request.

CANADIAN GOVERNMENT

39, Donds, due January, 1962
49, Bonds, due January, 1962

Guaranteeing Grand Trunk Pacific Rallway. .
3 ﬁ"ld' to yield 614% on the investment,
ong term invesiment.

BROS. & CO.

Direct private wire connection.

New York.
Montreal, Canada,

Russian Government. Sovietlsm as prac-

tised in Russla doea not look good to in-
telligent workers In North America."

WOMAN BUYS LARGE
FARM IN CANADA

Finds Better Chance for Her
Boys.

Brokers who have clients
carrying balances in Can-
nda should consult us re-
garding the profitable em-
plovment of such funds
pending improvement in
the exchange situation.

WixwiPreo, June 28— A woman walked
into the office of the Immigration Com-
missioner one day this week with a self-
oconfident swing of her shoulders that
atiracted attention. She was Mrs, An-
drew Johnson of Alvardo, Minn.

“How's crops up In Saskatchewan?”
she inquired with n business air, “What's
whent running an acre? "Nough rain?
I've brought $30,000 up here with me
from Minnesota, and 1 am looking for a
man siged farm.” 1

The official listened. A farmerette! |
And she knows what's what too! Tt was |
the first woman that he hud ever seen
looking for a big furm and he got busy,

“Well, It's not for me” said Mre
John=on, laughing. “It's for my boys
But they want to be satisfied up here in
Canada and they asked thelr mother to |
come and plek out the land. [ know |
furming.’ |

“She bought 320 acres near l‘ri'!l?t‘\'illﬂ.!
Saskatchiewan,

R. A. DALY & CO.,
Bank of Toronta Bldg.,
Toronto, Canada.

= |

:[CIllldilll Edovernmnt |
- Municipal Bonds

|
A temporary exchange condition
gives th . American investor an

rtur i to procurs Canada’
%ﬂ;ﬂ&ﬁ atpﬂul;

Rallrond Gives Service Passes.

Winxires, June 28, —More than 5,000 |
annual long serviee passes have been
distributed to employees of the Cana-
dian Pacific Rallway, western divison,

American
Manufacturers

With funds on deposit in
Canada i

funds in a liquid position,
avgilable for instant use.
We shall be pleased to out- |
line this plan, which incurs |
no obligation. |

!Emilins.larvis&('o.,

Investment Bankers
ESTABLISHED 59|

Jarvis Building, Toronto, Can.

The pass is a permanent annual one,
which Includes the wife of a married
man, and is for employees in the ser-
vice for ten years or more covering the
district in which they are employed.
For smployees In the service twenty
years or over the pass extends over the
whole Western divislon.

6.50% to 7.50%

Offerings sent on recusel
C.H.BURGESS&CO
14 King St., East, Torento, Canada |

 ——

LOGAN & BRYAN i

Connections also

With the 500 Room addition In course of
construction.
TORONTO CANADA
ol Toront's Setety o i
oronto s 253
activities
Under Direction

United Hotels Company
of America

GEO. H. O’'NEIL, Gen. Mgr.

Lake Louise.

UR Private Wires over the

Canadian Pacific will enable
us to furnish wvisitors in that "
territory quotations and other
market service at Montreal,
Winnipeg, Vancouver, Vice
toria, B. C., and other Cana-
dian Pacific Route interme.
diate points.

Bonds, Grain,

Members of Leading Exchanges, |
2 Board of Trade, Chicag>.
Canada

GREAT
ADVANTAGE

Do you realize you can buy
good investments in Canada.
which are payable in New York
funds, for at least 12 points better
than Canadians?

Full particulars of new [ssue sant
on request.

Campbell, Thompson & Co.,

Investment Bankers
Canada Life Building, Toronto




